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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Exchange Act Release No. 59250 (January 
14, 2009), 74 FR 4062 (January 22, 2009) (ISE– 
2008–90). PMM allocations are voluntary and 
require the consent of the PMM being allocated the 
options class. See ISE Rule 802. 

Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget (‘‘OMB’’) for 
extension and approval. 

Form ABS–15G (17 CFR 249.1300) is 
used for reports of information required 
under Rule 15Ga–1 (17 CFR 240.15Ga– 
1) of the Exchange Act of 1934 
(‘‘Exchange Act’’). Exchange Act Rule 
15Ga–1 requires asset-backed 
securitizers to provide disclosure 
regarding fulfilled and unfulfilled 
repurchase requests with respect to 
asset-backed securities. The purpose of 
the information collected on Form ABS– 
15G is to implement the disclosure 
requirements of Section 943 of the 
Dodd-Frank Wall Street Reform and 
Consumer Protection Act to provide 
information regarding the use of 
representations and warranties in the 
asset-backed securities markets. We 
estimate that approximately 810 
securitizers will file Form ABS–15G 
annually at estimated 311.223 burden 
hours per response. In addition, we 
estimate that 75% of the 311.223 hours 
per response (233.417 hours) is carried 
internally by the securitizers for a total 
annual reporting burden of 189,068 
hours (233.417 hours per response × 810 
responses). 

Written comments are invited on: (a) 
Whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden imposed by the collection 
of information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
in writing within 60 days of this 
publication. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid OMB 
control number. 

Please direct your written comment to 
Thomas Bayer, Director/Chief 
Information Officer, Securities and 
Exchange Commission, c/o Remi Pavlik- 
Simon, 100 F Street NE., Washington, 

DC 20549 or send an email to: PRA_
Mailbox@sec.gov. 

Dated: December 31, 2013. 
Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2013–31611 Filed 1–6–14; 8:45 am] 
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December 31, 2013. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 (the 
‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on December 
23, 2013, the International Securities 
Exchange, LLC (the ‘‘Exchange’’ or the 
‘‘ISE’’) filed with the Securities and 
Exchange Commission the proposed 
rule change, as described in Items I, II, 
and III below, which items have been 
prepared by the self-regulatory 
organization. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The ISE proposes to amend its 
Schedule of Fees to waive CMM 
membership application fees for 
affiliated CMMs, and to charge an 
incremental annual regulatory fee for 
such CMMs. The text of the proposed 
rule change is available on the 
Exchange’s Web site (http://
www.ise.com), at the principal office of 
the Exchange, and at the Commission’s 
Public Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose of, 
and basis for, the proposed rule change 
and discussed any comments it received 
on the proposed rule change. The text 
of these statements may be examined at 
the places specified in Item IV below. 
The self-regulatory organization has 

prepared summaries, set forth in 
sections A, B and C below, of the most 
significant aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
The purpose of this proposed rule 

change is to waive Competitive Market 
Maker (‘‘CMM’’) membership 
application fees for affiliated CMMs, 
i.e., CMMs that share common 
ownership with another CMM, and to 
charge an incremental annual regulatory 
fee for such CMMs. The Exchange 
believes that these changes, which will 
lower the cost of maintaining separate 
CMM memberships for affiliated CMMs, 
will encourage current CMMs to register 
additional broker dealer entities as 
necessary to act as Alternative Primary 
Market Makers (‘‘Alternative PMMs’’) 
on the ISE. 

The Exchange currently operates an 
Alternative PMM program whereby the 
ISE appoints CMMs that meet certain 
qualifications to serve as Alternative 
PMMs for options products that have 
not been allocated to a willing PMM.3 
The purpose of this program is to enable 
the Exchange to list new products, or 
continue trading listed products, that 
are not supported by a PMM, by offering 
such allocations to appropriately 
qualified CMMs that will have all of the 
responsibilities and privileges of a PMM 
under ISE Rules with respect to 
appointed options classes. Each broker 
dealer entity acting as an Alternative 
PMM, however, must be registered as a 
CMM on the ISE. Due to capital and 
other business requirements a CMM 
may need to house their Alternative 
PMM appointments in a separate 
affiliated broker dealer entity, which 
would be required to maintain a 
separate CMM membership on the ISE. 

Currently, since these affiliated 
entities operate as distinct members 
these firms must pay a one-time CMM 
application fee of $5,500 for each entity. 
As the incremental cost associated with 
processing an affiliate’s membership 
application is negligible, and given the 
significant benefits of attracting CMMs 
willing to quote unallocated options 
classes as Alternative PMMs, the 
Exchange is proposing to waive the 
application fee for CMM applicants that 
share at least 75% common ownership 
with another CMM as reflected on each 
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4 15 U.S.C. 78f. 
5 15 U.S.C. 78f(b)(4). 6 15 U.S.C. 78f(b)(8). 

7 15 U.S.C. 78s(b)(3)(A)(ii). 
8 17 CFR 240.19b–4(f)(2). 

firm’s Form BD, Schedule A. The waiver 
will apply only to the one-time CMM 
membership application fee, and the 
affiliated CMM will be subject to all 
other fees, such as network and access 
fees. 

The Exchange also charges CMMs an 
annual regulatory fee in order to cover 
the cost of surveilling these members 
and performing other regulatory 
responsibilities. For a CMM that is not 
also a Primary Market Maker (‘‘PMM’’) 
this regulatory fee is $5,000 per year for 
the first CMM membership and $1,000 
per year for each additional CMM 
membership. The lower fee charged for 
additional CMM memberships after the 
first reflects the lower incremental cost 
to the Exchange of surveilling such 
additional memberships. As with 
additional CMM memberships within 
the same entity, the Exchange does not 
have to dedicate the same level of 
resources to surveilling the activities of 
affiliated CMMs. The Exchange 
therefore proposes to only charge the 
higher $5,000 per year regulatory fee for 
the first CMM membership within each 
group of affiliated companies. Affiliated 
CMMs will pay the $1,000 per year 
incremental regulatory fee charged for 
additional CMM memberships after the 
first. The Exchange is not proposing any 
changes to the annual regulatory fee for 
CMMs that are also PMMs as that fee, 
which is $1,000 per year for each CMM 
membership, already reflects the 
incremental regulatory costs of 
surveilling such members. Again, the 
Exchange believes that this change will 
benefit all market participants that trade 
on the Exchange by attracting additional 
CMMs to act as Alternative PMMs in 
options classes not allocated to a PMM. 

2. Basis 
The Exchange believes that the 

proposed rule change is consistent with 
the provisions of Section 6 of the Act,4 
in general, and Section 6(b)(4) of the 
Act,5 in particular, in that it is designed 
to provide for the equitable allocation of 
reasonable dues, fees, and other charges 
among its members and other persons 
using its facilities. 

The Exchange believes that it is fair 
and equitable to waive the membership 
application fee for affiliated CMMs due 
to the negligible cost associated with 
processing membership applications 
from such members. This waiver will 
allow affiliated CMMs to become 
members without incurring additional 
‘‘start-up’’ fees that do not reflect the 
limited resources expended by the ISE 
in processing their applications, and 

will thereby encourage current CMMs to 
register additional affiliated CMMs as 
necessary to act as Alternative PMMs. 
The Exchange similarly believes that it 
is fair and equitable to charge an 
incremental regulatory fee to affiliated 
CMMs due to the incremental cost of 
regulating these members. This 
treatment is consistent with how the ISE 
currently charges regulatory fees for 
additional CMM memberships within 
the same entity, and the Exchange is 
merely extending this treatment to 
additional CMM memberships that are 
held within the same affiliated group of 
companies. By charging the higher 
initial regulatory fee to only the first 
CMM membership within each group of 
affiliated companies, the ISE believes 
that it is more accurately reflecting the 
costs associated with regulating 
affiliated members. Moreover, the 
Exchange believes that this change will 
encourage more affiliated CMMs to 
maintain memberships on the Exchange 
as necessary to support the Alternative 
PMM program, which, in turn, will 
benefit all market participants that trade 
on the ISE. The Exchange does not 
believe that it is unfairly discriminatory 
to apply the proposed application fee 
waiver and incremental regulatory fee 
only to CMMs. As explained above, 
these fee changes are being proposed in 
order to encourage CMMs to seek 
Alternative PMM appointments. The 
Exchange believes that reducing the 
membership application and regulatory 
costs for affiliated CMMs will encourage 
more CMMs to register additional 
affiliated broker dealers as CMMs in 
order to quote options classes as 
Alternative PMMs. Greater participation 
in the Alternative PMM program will 
benefit all market participants that trade 
on the Exchange as it will allow the ISE 
to list additional options products, 
which will be supported by the 
Alternative PMMs. Alternative PMMs 
have all the responsibilities of regular 
PMMs, including, among other things, 
conducting the opening rotation on a 
daily basis and providing continuous 
quotations in appointed options classes. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

In accordance with Section 6(b)(8) of 
the Act,6 the Exchange does not believe 
that the proposed rule change will 
impose any burden on intermarket or 
intramarket competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act. The 
proposed rule change should have little 
competitive impact as it merely aligns 
the CMM membership application and 

regulatory fees with the cost of 
processing these applications and 
regulating these members. While the 
proposed rule change only applies to 
CMMs, the Exchange does not believe 
that this will impose a significant 
burden on competition as all market 
participants that trade on the Exchange 
will benefit from the resulting allocation 
of options classes to Alternative PMMs. 
The Exchange operates in a highly 
competitive market in which market 
participants can readily direct their 
order flow to competing venues. In such 
an environment, the Exchange must 
continually review, and consider 
adjusting, its fees to remain competitive 
with other exchanges. For the reasons 
described above, the Exchange believes 
that the proposed fee changes reflect 
this competitive environment. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants or Others 

The Exchange has not solicited, and 
does not intend to solicit, comments on 
this proposed rule change. The 
Exchange has not received any 
unsolicited written comments from 
members or other interested parties. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 
19(b)(3)(A)(ii) of the Act 7 and 
subparagraph (f)(2) of Rule 19b–4 
thereunder,8 because it establishes a 
due, fee, or other charge imposed by 
ISE. 

At any time within 60 days of the 
filing of such proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 
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9 17 CFR 200.30–3(a)(12). 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See http://www.nfa.futures.org/news/PDF/
CFTC/FR_4_081513.pdf. 

Electronic Comments 

• Use the Commission’s Internet 
comment form http://www.sec.gov/
rules/sro.shtml); or 

• Send an Email to rule-comments@
sec.gov. Please include File No. SR–ISE– 
2013–70 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Elizabeth Murphy, Secretary, 
Securities and Exchange Commission, 
100 F Street NE., Washington, DC 
20549–1090. 

All submissions should refer to File 
Number SR–ISE–2013–70. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commissions 
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for Web site viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE., 
Washington, DC 20549, on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of such 
filing also will be available for 
inspection and copying at the principal 
office of the ISE. All comments received 
will be posted without change; the 
Commission does not edit personal 
identifying information from 
submissions. You should submit only 
information that you wish to make 
available publicly. All submissions 
should refer to File Number SR–ISE– 
2013–70 and should be submitted by 
January 28, 2014. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 

Elizabeth M. Murphy, 
Secretary. 
[FR Doc. 2013–31604 Filed 1–6–14; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–71211; File No. SR–CME– 
2013–37] 

Self-Regulatory Organizations; 
Chicago Mercantile Exchange Inc.; 
Notice of Filing and Order Granting 
Accelerated Approval of Proposed 
Rule Changes To Amend CME Rule 
971.C 

December 31, 2013. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 (‘‘Act’’ 
or ‘‘Exchange Act’’),1 and Rule 19b–4 
thereunder,2 notice is hereby given that 
on December 23, 2013, Chicago 
Mercantile Exchange Inc. (‘‘CME’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’) the 
proposed rule changes described in 
Items I, II and III below, which items 
have been prepared primarily by CME. 
The Commission is publishing this 
notice to solicit comments on the 
proposed rule changes from interested 
persons and to approve the proposed 
rule changes on an accelerated basis. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Changes 

CME proposes to make amendments 
to CME Rule 971 as part of an industry 
wide initiative that is designed to 
further safeguard customer funds held at 
the futures commission merchant 
(‘‘FCM’’) level. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Changes 

In its filing with the Commission, the 
self-regulatory organization included 
statements concerning the purpose and 
basis for the proposed rule changes and 
discussed any comments it received on 
the proposed rule changes. The text of 
these statements may be examined at 
the places specified in Item III below. 
The self-regulatory organization has 
prepared summaries, set forth in 
sections A, B, and C below, of the most 
significant aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Changes 

CME is registered as a derivatives 
clearing organization with the 
Commodity Futures Trading 
Commission (‘‘CFTC’’) and operates a 
substantial business clearing futures and 

swaps contracts subject to the 
jurisdiction of the CFTC. CME proposes 
to make rule changes to CME Rule 971 
in coordination with the National 
Futures Association (‘‘NFA’’). The 
proposed rule changes are part of a 
continuing futures industry effort to 
enhance the protection of customer 
funds held at the FCM level. 

In the fall of 2012, CME made a 
separate filing to introduce new 
provisions in CME Rule 971.C. Under 
these rule changes, FCM clearing 
members were required to provide the 
CME Audit Department, now named the 
Financial and Regulatory Surveillance 
Department (‘‘FRS’’), with view-only 
full access of segregated, secured, and 
Cleared Swaps Customer accounts at a 
bank or trust company. 

When the 2012 rule changes were 
implemented, CME and NFA had 
engaged a third party vendor, 
Alphametrix360, LLC, to facilitate 
CME’s and NFA’s view only internet 
based access to relevant account 
information. CME is proposing to make 
certain amendments to the text of Rule 
971.C for the purpose of allowing 
clearing members to be able to submit 
account information through multiple 
mediums. These proposed changes 
simply delete the phrases ‘‘view only 
full’’ and ‘‘via the internet’’ in the 
current rule text to effect these changes. 

In addition, CME also proposes to 
make certain additional amendments to 
CME Rule 971.C to expand these 
reporting requirements to include all 
applicable customer depositories under 
CFTC Regulations. FRS will first expand 
its reporting requirement to include 
FCM customer carrying broker balances. 
Additionally, the expansion is 
anticipated to continue and 
subsequently will include Clearing 
House customer balances. The amended 
language provides FRS the flexibility to 
phase in these additional depositories, 
and is also intended to harmonize 
industry requirements as similar rules 
have been proposed and adopted by 
NFA effective as of September 6, 2013.3 
NFA and CME have allocated 
implementation responsibilities for 
these changes and both have been 
working closely with the FCM 
community regarding the 
implementation of these changes. 

CME would like to operationalize the 
proposed changes on December 31, 
2013, pending applicable regulatory 
reviews and approvals. CME believes it 
is appropriate to grant this filing on an 
accelerated basis because the proposed 
changes are part of an industry wide 
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